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Apnl 30, 2006

Charles DeGraff, President
Members, Board of Trustees

Stark Area Regional Transit Authority and Residents of Stark County

Residents of Stark County, Ohio

State law requires that every transit authority publish within six months of
the close of each fiscal year a complete set of audited financial statements.
This report is published to fulfill that requirement for the fiscal year ended
December 31, 2005.

Management assumes full responsibility for the completeness and reliability
of the information contained in this report, based upon a comprehensive
framework of internal control that it has established for this purpose.
Because the cost of internal control should not exceed anticipated benefits,
the objective is to provide reasonable, rather than absolute, assurance that
the financial statements are free of any material misstatements.

Watson, Rice & Company, Certified Public Accountants, have issued an
ungualified (“clean”) opinion on the Stark Area Regional Transit Authority’'s
(SARTA) financial statements for the year ended December 31, 2005, The
Independent Auditor’s Report is located at the front of the Financial Section of

this report.

Management's Discussion and Analysis (MD&A) immediately follows the
Independent Auditor's Report and provides a narrative introduction, overview,
and analysis of the basic financial statements. MD&A complement this letter
of transmittal and should be read in conjunction with it.

SARTA is especially proud that both its first and second Comprehensive
Annual Financial Reports (CAFRs)] were awarded the Certificate of
Achievement for Excellence in Financial Reporting, by the Government
Finance Officers Association (GFOA). The award evidences the fact that our
2003 and 2004 CAFRs complied with stringent GFOA standards for
professional financial reporting,

Come 1idle Iwm wuad



The CAFR is divided into three sections as follows:

The INTRODUCTORY SECTION contains the title page, the table of contents,
this letter of transmittal, the SARTA organizational chart, a listing of the
members of the Board of Trustees and management of SARTA and a map of
the municipaliies in Stark County.

The FINANCIAL SECTION contains the Independent Auditor’s Report, the
SARTA comparative financial statements and the notes to the financial
statements. The notes to the financial statements are an integral part of the
basic financial statements. Readers are directed to the Management
Discussion and Analysis included in this section.

The STATISTICAL SECTION contains financial, economic and demographic
information that is useful for indicating trends for comparative fiscal periods.

harles Odimghe
Executive Director/CEQ/CFO



Certificate of
Achievement
for Excellence
in Financial
Reporting

Presented (o

Stark Area
Regional Transit Authority,
Ohio

For its Comprehensive Annual
Financial Report
for the Fiscal Year Ended
December 31, 2004

A Certificate of Achievement for Excellence in Financsal
Reporiing is presented by the Government Finance Officers
Acssociation of the United States and Canada to
government units and public employee retirement
systems whose comprehensive anmual financial
reports (CAFRs) achieve the hiphest
gtandards in government acoounting
gnd financial reporting,
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SARTA

BOARD OF TRUSTEES AND MANAGEMENT
As of December 31, 2005

BOARD OF TRUSTEES
President Charles DeGrafl

Vice President Nancy Johnson

Trustees Gerald Bixler
Phyllis Beyers
Randy Bond
Amanda Fletcher
Fredrick Allen Moore
William Rudner
Chet Warren

MANAGEMENT

Executive Director /CEO Charles Odimgbe
Director of Operations Jerry Shilling
Director of Finance

and Administration Carole Winchell
Director of Maintenance Epifanio Zayas
EEQ/Safety

and Risk Administrator Jannet Friedman
Customer Service Manager Jack Thompson
Human Resources & Benefits

Administrator Kelly Zachary













































































































































